ADAM SMITH DEFINITION AP WORLD HISTORY

ADAM SMITH DEFINITION AP WORLD HISTORY IS A CRUCIAL CONCEPT FOR UNDERSTANDING THE ECONOMIC TRANSFORMATIONS
THAT SHAPED GLOBAL HISTORY, PARTICULARLY DURING THE AGE OF ENLIGHTENMENT AND THE INDUSTRIAL REVOLUTION. ADAM
SMITH, OFTEN REFERRED TO AS THE FATHER OF MODERN ECONOMICS, INTRODUCED GROUNDBREAKING IDEAS ABOUT FREE MARKETS,
THE DIVISION OF LABOR, AND THE INVISIBLE HAND THAT GUIDES ECONOMIC PROSPERITY. IN AP W/ oRrLD HISTORY, HIS DEFINITION
AND THEORIES ARE ESSENTIAL FOR GRASPING THE SHIFT FROM MERCANTILISM TO CAPITALISM AND THE BROADER IMPACTS ON
SOCIETIES WORLDWIDE. THIS ARTICLE EXPLORES THE ADAM SMITH DEFINITION AP WORLD HISTORY IN DEPTH, OUTLINING HIS KEY
CONTRIBUTIONS, HISTORICAL CONTEXT, AND RELEVANCE TO GLOBAL ECONOMIC DEVELOPMENTS. ADDITIONALLY, IT EXAMINES
HOW SMITH’S IDEAS INFLUENCED BOTH W/ESTERN AND NON-\/ESTERN ECONOMIES AND THEIR ROLE IN MODERN ECONOMIC
THOUGHT. THE FOLLOWING SECTIONS WILL PROVIDE A DETAILED EXPLORATION OF ADAM SMITH’S LIFE, HIS ECONOMIC
PHILOSOPHY, AND THE SIGNIFICANCE OF HIS WORK IN THE BROADER AP W oRrLD HISTORY CURRICULUM.

ADAM SMITH: HISTORICAL BACKGROUND AND CONTEXT

CorE PRrINCIPLES OF ADAM SMITH’S ECONOMIC THEORY

ADAM SMITH’S INFLUENCE ON GLOBAL ECONOMIC SYSTEMS

® RELEVANCE OF ADAM SMITH’S IDEAS IN AP W/ ORLD HISTORY

ADAM SMITH: HisTorICAL BACKGROUND AND CONTEXT

(UNDERSTANDING THE ADAM SMITH DEFINITION AP WORLD HISTORY BEGINS WITH AN EXPLORATION OF HIS LIFE AND THE
HISTORICAL CONTEXT IN WHICH HE DEVELOPED HIS IDEAS. ADAM SMITH WAS AN 18 TH-CENTURY SCOTTISH PHILOSOPHER AND
ECONOMIST, BORN IN 1723 DURING THE SCOTTISH ENLIGHTENMENT, A PERIOD MARKED BY INTELLECTUAL AND SCIENTIFIC
ADVANCEMENTS. HIS WORK WAS INFLUENCED BY THE BROADER EUROPEAN ENLIGHTENMENT, WHICH EMPHASIZED REASON,
INDIVIDUALISM, AND SKEPTICISM OF TRADITIONAL AUTHORITY. SMITH’S MOST FAMOUS WORK, THE WEALTH OF NATIONS,
PUBLISHED IN 1776, LAID THE FOUNDATION FOR CLASSICAL ECONOMICS AND CHALLENGED THE PREVAILING MERCANTILIST
POLICIES THAT DOMINATED EUROPEAN ECONOMIC THOUGHT.

MERCANTILISM FOCUSED ON STATE CONTROL OF TRADE AND ACCUMULATION OF WEALTH THROUGH STRICT REGULATION AND
MONOPOLIES, WHILE SMITH PROPOSED A SYSTEM BASED ON FREE MARKETS AND COMPETITION. HIS IDEAS EMERGED DURING A TIME
OF RAPID ECONOMIC CHANGE: THE EARLY STAGES OF THE INDUSTRIAL REVOLUTION, EXPANDING GLOBAL TRADE NETWORKS, AND
THE DECLINE OF FEUDAL ECONOMIC STRUCTURES. THIS BACKDROP IS ESSENTIAL FOR UNDERSTANDING HOW ADAM SMITH
DEFINITION AP WORLD HISTORY RELATES TO THE TRANSFORMATION OF ECONOMIC SYSTEMS AND THE RISE OF CAPITALISM.

BioGRAPHICAL OVERVIEW

ADAM SMITH WAS EDUCATED AT THE UNIVERSITY OF GLASGOW AND BALLIOL CoLLEGE, OXFORD. HIS ACADEMIC CAREER
INCLUDED TEACHING MORAL PHILOSOPHY, WHICH INFLUENCED HIS VIEWS ON ECONOMICS AND HUMAN BEHAVIOR. SMITH’S
UNDERSTANDING OF ETHICS AND MORALITY PLAYED A SIGNIFICANT ROLE IN SHAPING HIS ECONOMIC THEORIES, PARTICULARLY THE
IDEA THAT INDIVIDUALS PURSUING THEIR SELF-INTEREST CAN UNINTENTIONALLY BENEFIT SOCIETY AS A WHOLE THROUGH THE
“INVISIBLE HAND."”

EconoMic CoNTEXT ofF THE 18TH CENTURY

THE 18TH CENTURY WAS MARKED BY THE DOMINANCE OF MERCANTILISM, WHICH PRIORITIZED NATIONAL WEALTH ACCUMULATION
THROUGH TRADE SURPLUSES AND COLONIAL EXPANSION. GOVERNMENTS TIGHTLY CONTROLLED COMMERCE, IMPOSED TARIFFS,

AND RESTRICTED COMPETITION. SMITH’S ADAM SMITH DEFINITION AP WORLD HISTORY CHALLENGES THESE IDEAS BY ADVOCATING
FOR LESS GOVERNMENT INTERVENTION AND MORE RELIANCE ON MARKET FORCES TO REGULATE ECONOMIC ACTIVITY AND PROMOTE



GROWTH.

CorEe PrINCIPLES OF ADAM SMITH’S ECONOMIC THEORY

THE ADAM SMITH DEFINITION AP WORLD HISTORY CENTERS AROUND SEVERAL KEY PRINCIPLES THAT REVOLUTIONIZED ECONOMIC
THOUGHT. SMITH ARGUED FOR THE POWER OF FREE MARKETS, THE IMPORTANCE OF THE DIVISION OF LABOR, AND THE CONCEPT OF
THE INVISIBLE HAND GUIDING ECONOMIC PROSPERITY. THESE PRINCIPLES FORM THE FOUNDATION OF CLASSICAL ECONOMICS AND
PROVIDE CRITICAL INSIGHTS INTO THE FUNCTIONING OF MODERN CAPITALIST ECONOMIES.

THEe DivisiON oF LABOR

ONE OF SMITH’S MOST INFLUENTIAL IDEAS WAS THE DIVISION OF LABOR, WHICH HE DESCRIBED AS THE SPECIALIZATION OF TASKS
WITHIN PRODUCTION PROCESSES. BY DIVIDING WORK INTO SPECIFIC ROLES, PRODUCTIVITY INCREASES, EFFICIENCY IMPROVES,
AND INNOVATION IS ENCOURAGED. SMITH USED THE EXAMPLE OF A PIN FACTORY TO ILLUSTRATE HOW DIVIDING LABOR AMONG
\WORKERS SIGNIFICANTLY BOOSTS OUTPUT COMPARED TO EACH WORKER PERFORMING ALL TASKS INDEPENDENTLY. THIS CONCEPT
IS FUNDAMENTAL TO UNDERSTANDING INDUSTRIALIZATION AND ECONOMIC GROW TH DURING THE MODERN ERA.

THEe INviSIiBLE HAND

THE INVISIBLE HAND METAPHOR ENCAPSULATES SMITH’S BELIEF THAT INDIVIDUALS PURSUING THEIR SELF-INTEREST
UNINTENTIONALLY CONTRIBUTE TO THE OVERALL GOOD OF SOCIETY. BY SEEKING PERSONAL GAIN IN FREE MARKETS, PRODUCERS
AND CONSUMERS MAKE DECISIONS THAT COLLECTIVELY ALLOCATE RESOURCES EFFICIENTLY WITHOUT CENTRAL PLANNING. THIS
IDEA UNDERPINS THE ARGUMENT FOR LIMITED GOVERNMENT INTERFERENCE IN ECONOMIC AFFAIRS AND IS CENTRAL TO THE ADAM
SMITH DEFINITION AP WORLD HISTORY.

Free MARKETS AND COMPETITION

SMITH CHAMPIONED THE IDEA THAT FREE MARKETS, DRIVEN BY COMPETITION, LEAD TO WEALTH CREATION AND ECONOMIC
DEVELOPMENT. HE ARGUED THAT WHEN BUSINESSES COMPETE, THEY INNOVATE, REDUCE PRICES, AND IMPROVE QUALITY,
BENEFITING CONSUMERS AND SOCIETY AT LARGE. THIS CONTRASTS SHARPLY WITH MERCANTILIST POLICIES THAT STIFLED
COMPETITION THROUGH MONOPOLIES AND REGULATIONS. SMITH’S VISION OF A LAISSEZ-FAIRE ECONOMY INFLUENCED THE
EMERGENCE OF CAPITALIST ECONOMIES WORLDW!IDE.

ROLE oF GOVERNMENT

W/HILE ADVOCATING FOR LIMITED GOVERNMENT, SMITH RECOGNIZED CERTAIN ESSENTIAL ROLES FOR THE STATE, SUCH AS
PROTECTING PROPERTY RIGHTS, ENFORCING CONTRACTS, AND PROVIDING PUBLIC GOODS LIKE INFRASTRUCTURE AND EDUCATION.
THIS NUANCED VIEW HIGHLIGHTS THAT ADAM SMITH DEFINITION AP WORLD HISTORY INCLUDES NOT ONLY FREE-MARKET
PRINCIPLES BUT ALSO SOME GOVERNMENT INTERVENTION NECESSARY FOR A FUNCTIONING ECONOMY.

ADAM SMITH’s INFLUENCE ON GLOBAL EcoNnoMIC SYSTEMS

THE SIGNIFICANCE OF THE ADAM SMITH DEFINITION AP WORLD HISTORY EXTENDS BEYOND EUROPE, IMPACTING ECONOMIC
SYSTEMS ACROSS THE GLOBE. SMITH’S IDEAS HELPED CATALYZE THE TRANSITION FROM FEUDAL AND MERCANTILIST ECONOMIES
TO CAPITALIST MARKET SYSTEMS, INFLUENCING THE DEVELOPMENT OF INDUSTRIAL ECONOMIES AND INTERNATIONAL TRADE
NET\WORKS.



IMPACT ON WESTERN ECONOMIC DEVELOPMENT

IN WESTERN EUROPE AND NORTH AMERICA, SMITH’S ECONOMIC THEORIES PROVIDED THE INTELLECTUAL FOUNDATION FOR THE
INDUSTRIAL REVOLUTION AND CAPITALIST GROWTH. HIS ADVOCACY FOR FREE TRADE AND COMPETITION ENCOURAGED POLICIES
THAT DISMANTLED MERCANTILIST BARRIERS, EXPANDED MARKETS, AND FOSTERED INNOVATION. THE RESULTING ECONOMIC
EXPANSION RESHAPED SOCIETIES, URBANIZED POPULATIONS, AND INCREASED STANDARDS OF LIVING.

INFLUENCE ON NoN-\W/ESTERN ECONOMIES

ALTHOUGH INITIALLY \X/ESTERN‘CENTRICI THE PRINCIPLES ASSOCIATED WITH THE ADAM SMITH DEFINITION AP \WORLD HISTORY
INFLUENCED NON-\W/ESTERN ECONOMIES DURING PERIODS OF COLONIZATION, MODERNIZATION, AND GLOBALIZATION. COUNTRIES IN
ASIA, AFRICA, AND LATIN AMERICA ENCOUNTERED CAPITALIST MODELS AND FREE-MARKET IDEAS THROUGH COLONIAL
ADMINISTRATION, MISSIONARY ACTIVITIES, AND LATER ECONOMIC REFORMS. SMITH’S CONCEPTS REMAIN RELEVANT IN
DISCUSSIONS ABOUT ECONOMIC DEVELOPMENT AND GLOBALIZATION IN THESE REGIONS.

CRITIQUES AND ADAPTATIONS

W/HILE ADAM SMITH’S THEORIES HAVE BEEN FOUNDATIONAL, THEY HAVE ALSO FACED CRITIQUES AND ADAPTATIONS,
ESPECIALLY IN LIGHT OF ECONOMIC INEQUALITIES, MARKET FAILURES, AND ENVIRONMENTAL CONCERNS. SCHOLARS AND
POLICYMAKERS HAVE MODIFIED SMITH’S IDEAS TO ADDRESS COMPLEXITIES OF MODERN ECONOMIES, BUT THE CORE ADAM SMITH
DEFINITION AP WORLD HISTORY CONTINUES TO INFORM ECONOMIC DISCOURSE \WORLDWIDE.

RELEVANCE OF ADAM SMITH’S IDEAS IN AP W/ oRLD HISTORY

THE ADAM SMITH DEFINITION AP WORLD HISTORY IS A KEY COMPONENT IN UNDERSTANDING ECONOMIC CHANGE AND GLOBAL
INTERACTIONS IN THE AP \WORLD HISTORY CURRICULUM. SMITH’S THEORIES HELP EXPLAIN THE RISE OF CAPITALISM, THE DECLINE
OF MERCANTILISM, AND THE ECONOMIC UNDERPINNINGS OF IMPERIALISM AND INDUSTRIALIZATION.

EconoMIC TRANSFORMATIONS IN THE MODERN ERA

SMITH’S IDEAS ARE CRUCIAL FOR ANALYZING THE ECONOMIC TRANSFORMATIONS THAT SHAPED THE MODERN \WORLD FROM THE
18 TH CENTURY ONWARD. HIS EMPHASIS ON FREE MARKETS AND LABOR SPECIALIZATION PROVIDES CONTEXT FOR THE INDUSTRIAL
REVOLUTION’S TECHNOLOGICAL ADVANCES AND THE EXPANSION OF GLOBAL TRADE NETWORKS, WHICH ARE CENTRAL TOPICS IN
AP W orLD HisTorY.

CONNECTIONS TO GLOBALIZATION AND IMPERIALISM

ADAM SMITH’S THEORIES ALSO SHED LIGHT ON THE ECONOMIC MOTIVATIONS BEHIND EUROPEAN IMPERIALISM AND THE
INTEGRATION OF GLOBAL MARKETS. THE PURSUIT OF NEW MARKETS AND RESOURCES ALIGNS WITH SMITH’S PRINCIPLES OF
CAPITAL ACCUMULATION AND COMPETITION, WHICH DROVE THE EXPANSION OF WESTERN POWERS INTO AFRICA, ASIA, AND THE
AMERICAS.

INCORPORATION INTO AP WoRLD HisTORY THEMES

THE ADAM SMITH DEFINITION AP WORLD HISTORY INTERSECTS WITH MAJOR AP THEMES, INCLUDING ECONOMIC SYSTEMS, SOCIAL
STRUCTURES, AND TECHNOLOGICAL INNOVATION. UNDERSTANDING SMITH’S CONTRIBUTIONS ENRICHES STUDENTS’
COMPREHENSION OF HO\W ECONOMIC IDEAS INFLUENCED POLITICAL AND SOCIAL DEVELOPMENTS ACROSS DIFFERENT REGIONS AND
TIME PERIODS.



ADAM SMITH’S LIFE AND HISTORICAL CONTEXT
o CORE ECONOMIC PRINCIPLES: DIVISION OF LABOR, INVISIBLE HAND, FREE MARKETS
o GLOBAL IMPACT ON W/ESTERN AND NON-\W/ESTERN ECONOMIES

® SIGNIFICANCE IN AP W/ ORLD HISTORY CURRICULUM AND THEMES

FREQUENTLY AsSkeD QUESTIONS

\WHO WAS ADAM SMITH IN THE CONTEXT OF AP WORLD HISTORY?

ADAM SMITH WAS AN 18TH-CENTURY SCOTTISH ECONOMIST AND PHILOSOPHER, KNOWN AS THE FATHER OF MODERN
ECONOMICS, FAMOUS FOR HIS IDEAS ON FREE MARKETS AND CAPITALISM DURING THE ENLIGHTENMENT PERIOD.

WHAT IS ADAM SMITH’S MAIN DEFINITION OR CONCEPT IN AP W oRrLD HiISTORY?

ADAM SMITH IS BEST KNOWN FOR DEFINING THE PRINCIPLE OF THE 'INVISIBLE HAND,, WHICH EXPLAINS HOW SELF-INTERESTED
INDIVIDUALS IN A FREE MARKET CAN LEAD TO ECONOMIC PROSPERITY AND EFFICIENCY.

How DoEs ADAM SMITH’S DEFINITION RELATE TO ECONOMIC SYSTEMS IN AP WoORLD
HisTorY?

ADAM SMITH’S IDEAS SUPPORT CAPITALISM AND FREE-MARKET ECONOMIES, CONTRASTING WITH MERCANTILISM AND COMMAND
ECONOMIES, AND ARE KEY TO UNDERSTANDING ECONOMIC TRANSFORMATIONS DURING THE INDUSTRIAL REVOLUTION.

WHY IS ADAM SMITH IMPORTANT IN THE STUDY OF GLOBAL ECONOMIC HISTORY IN AP
¥ orLD HISTORY?

ADAM SMITH’S THEORIES LAID THE FOUNDATION FOR CLASSICAL ECONOMICS AND INFLUENCED GLOBAL TRADE PRACTICES,
INDUSTRIALIZATION, AND THE DEVELOPMENT OF MODERN ECONOMIC POLICIES STUDIED IN AP \WoRrLD HisToRY.

WHAT WORK BY ADAM SMITH IS MOST SIGNIFICANT IN AP \WoRLD HISTORY?

ADAM SMITH’S MOST SIGNIFICANT WORK IS " THE WEALTH OF NATIONS' (1776), WHERE HE ARTICULATED HIS ECONOMIC
THEORIES INCLUDING THE DIVISION OF LABOR AND THE INVISIBLE HAND.

How pib ADAM SMITH’S DEFINITION OF ECONOMICS CHALLENGE PREVIOUS ECONOMIC
IDEAS IN AP W/ oRrLD HisTORY?

ADAM SMITH CHALLENGED MERCANTILISM BY ARGUING THAT WEALTH IS GENERATED THROUGH PRODUCTIVE LABOR AND FREE
TRADE RATHER THAN HOARDING GOLD AND RESTRICTING IMPORTS.

IN AP W oRrLD HisTORY, HOW CAN ADAM SMITH’S IDEAS BE CONNECTED TO GLOBAL
INDUSTRIALIZATION?

ADAM SMITH’S ADVOCACY FOR FREE MARKETS AND SPECIALIZATION INFLUENCED THE INDUSTRIAL REVOLUTION BY PROMOTING
EFFICIENT PRODUCTION AND INTERNATIONAL TRADE, KEY THEMES IN AP \WorLD HisToRY.



ADDITIONAL RESOURCES

1. THe WEALTH oF NATIONS BY ADAM SMITH

THIS FOUNDATIONAL WORK, PUBLISHED IN 1776, 1S ADAM SMITH'S MOST INFLUENTIAL BOOK AND LAYS THE GROUNDWORK FOR
CLASSICAL ECONOMICS. |T EXPLORES THE NATURE OF WEALTH, THE DIVISION OF LABOR, AND THE CONCEPT OF THE INVISIBLE
HAND GUIDING FREE MARKETS. THE BOOK IS ESSENTIAL FOR UNDERSTANDING SMITH’S DEFINITION OF ECONOMIC SYSTEMS AND
THEIR ROLE IN WORLD HISTORY.

2. AbAM SMiTH AND THE ORIGINS OF Mopern Economics BY GAVIN KENNEDY

KENNEDY PROVIDES A DETAILED EXAMINATION OF SMITH’S LIFE AND IDEAS, PLACING THEM IN THE CONTEXT OF THE 18TH
CENTURY ENLIGHTENMENT. THE BOOK EXPLORES HOW SMITH’S ECONOMIC THEORIES CHALLENGED MERCANTILISM AND INFLUENCED
THE DEVELOPMENT OF CAPITALIST ECONOMIES. |T IS VALUABLE FOR STUDENTS OF AP W/ ORLD HISTORY SEEKING TO
UNDERSTAND SMITH’S IMPACT ON GLOBAL ECONOMIC THOUGHT.

3. THE THEORY OF MORAL SENTIMENTS BY ADAM SMITH

THIS EARLIER WORK BY SMITH DELVES INTO ETHICS, HUMAN NATURE, AND SOCIAL PHILOSOPHY, OFFERING INSIGHT INTO THE
MORAL FRAMEWORK BEHIND HIS ECONOMIC THEORIES. |T HIGHLIGHTS HOW SYMPATHY AND HUMAN RELATIONSHIPS UNDERPIN
ECONOMIC BEHAVIOR, COMPLEMENTING HIS LATER ECONOMIC WRITINGS. UNDERSTANDING THIS BOOK HELPS EXPLAIN SMITH’S
HOLISTIC VIEW OF SOCIETY IN AP \WoRLD HiSTORY.

4. CAPITALISM AND THE EMERGENCE OF INDUSTRIAL SOCIETY BY ADAM SMITH AND OTHERS

THIS COLLECTION INCLUDES KEY WRITINGS BY SMITH ALONGSIDE OTHER EARLY ECONOMISTS WHO SHAPED INDUSTRIAL
CAPITALISM. |T PROVIDES A BROADER PERSPECTIVE ON HOW SMITH’S IDEAS INFLUENCED INDUSTRIALIZATION AND GLOBAL TRADE
PATTERNS. THE BOOK IS USEFUL FOR GRASPING THE ECONOMIC TRANSFORMATIONS DURING THE EARLY MODERN PERIOD.

5. GLosAL Economic HisTorY: A VERY SHORT INTRODUCTION BY ROBERT C. ALLEN

ALLEN’S CONCISE BOOK COVERS THE HISTORY OF GLOBAL ECONOMIC DEVELOPMENT W/ITH REFERENCES TO ADAM SMITH’S
THEORIES. |T EXPLAINS THE ROLE OF ECONOMIC IDEAS IN SHAPING THE WORLD ECONOMY FROM THE PRE-INDUSTRIAL ERA TO THE
PRESENT. THIS BOOK CONTEXTUALIZES SMITH’S CONTRIBUTIONS WITHIN LARGER GLOBAL ECONOMIC TRENDS RELEVANT TO AP
\WoRLD HiSTORY.

6. THEe InvisiBLE HAND: ECONOMIC THOUGHT AND THE LEGACY OF ADAM SMITH BY EMMA ROTHSCHILD AND AMARTYA SEN
THIS COLLECTION OF ESSAYS EXAMINES THE ENDURING INFLUENCE OF SMITH’S CONCEPT OF THE INVISIBLE HAND IN ECONOMICS
AND PUBLIC POLICY. |T EXPLORES VARIOUS INTERPRETATIONS AND CRITIQUES OF SMITH’S WORK, CONNECTING THEM TO
HISTORICAL AND MODERN ECONOMIC ISSUES. THE BOOK DEEPENS UNDERSTANDING OF SMITH’S INTELLECTUAL LEGACY IN WORLD
HISTORY.

7. Economic Lives: How CULTURE SHAPES THE ECONOMY BY V/IVIANA ZELIZER

\W/HILE NOT EXCLUSIVELY ABOUT ADAM SMITH, THIS BOOK CHALLENGES AND BUILDS UPON SMITH’S IDEAS ABOUT ECONOMIC
BEHAVIOR AND SOCIAL RELATIONSHIPS. ZELIZER ARGUES THAT CULTURAL FACTORS INFLUENCE ECONOMIC DECISIONS, EXPANDING
ON THEMES INTRODUCED IN SMITH’S MORAL PHILOSOPHY. THE BOOK OFFERS A COMPLEMENTARY PERSPECTIVE FOR AP W ORLD
HISTORY STUDENTS STUDYING ECONOMIC HISTORY.

8. THE ENLIGHTENMENT AND THE Economic REvoLuTION BY MARGARET C. JACOB

JACOB EXPLORES THE INTELLECTUAL CLIMATE OF THE ENLIGHTENMENT, INCLUDING THE CONTRIBUTIONS OF ADAM SMITH AND HIS
CONTEMPORARIES. THE BOOK LINKS ECONOMIC THEORIES TO BROADER CULTURAL AND POLITICAL CHANGES IN THE 18TH
CENTURY. IT IS AN EXCELLENT RESOURCE FOR UNDERSTANDING THE HISTORICAL CONTEXT OF SMITH’S IDEAS IN GLOBAL HISTORY.

Q. MARKETS AND STATES IN TROPICAL AFRICA: THE POLITICAL BASIS OF AGRICULTURAL POLICIES BY FReDERICK COOPER
THIS BOOK EXAMINES THE APPLICATION AND LIMITATIONS OF ADAM SMITH’S MARKET IDEAS IN COLONIAL AND POST-COLONIAL
AFRICAN ECONOMIES. COOPER ANALYZES HOW ECONOMIC POLICIES SHAPED BY SMITHIAN PRINCIPLES AFFECTED DEVELOPMENT
AND STATE FORMATION. |T PROVIDES A CASE STUDY RELEVANT TO AP W/ ORLD HISTORY’S THEMES OF ECONOMIC
GLOBALIZATION AND IMPERIALISM.
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